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The Market Today;
As traders respond to earnings, equities trading on the floor of The Nigerian Stock Exchange rounded up in
the green territory, as the lead performance pointer-NSEASI added 98Bpts to its trading points, and closed at
39,085.78 from 38,704.97. Safe NSE-Banking & NSE-Insurance Index that shed points, other observed market
indices in this report gained. Thus, Week to Date, the lead activities index is 183Bpts above opening, while
the total lost points in the month of March is now 179Bpts. See the index movement table for details.
Excerpts:

Dividend information currently moving the market includes
the; N1.00 from Lafarge, 45k from Custodian, N3.60 from
Stanbic-IBTC, N2.10 from CAP Plc and N1.04 from Beta Glass.
We are of the opinion that, the ongoing earnings season,
helped by the unchanged interest rates might end the market
correction,

Our View
Market seems to have found strength in few
earnings released so far, as the NSEASI newly
formed sideway trend is now shifting in favour
of bullish investors. Further complimenting
confidence around the market is the outcome
of the monetary policy committee (MPC) that
[Type here]

Index Movement
The total value gained by the Market Capitalization of
the listed equities during today’s trading activities was
N199.240 billion, same as 98pts above the opening
value. Meanwhile, trading activities for the day produced
20 ADVANCERS and 16 LAGERS. NSEASI Year to Date loss
is now 294Bpts while the Market Capitalization Year to
Date loss stood at N606.889 billion same as 288Bpts
below the year’s opening value.

Top 5 Gainers (%)
Stanbic IBTC led the advancers’ log with 9.99% price
appreciation as it rounded up trade at N48.45 from
N44.05. NPFMCFFBK followed closely with 9.60% to
close at N1.94 from N1.77. Cornerstone, Guinness and
Oando completed the top five price percentage gainers’
log with 8.93%, 8.76% and 8.68% respectively.

was concluded yesterday, where all rates were
left unchanged. Dividend information currently
moving the market includes the; N1.00 from
Lafarge, 45k from Custodian, N3.60 from
Stanbic-IBTC, N2.10 from CAP Plc and N1.04
from Beta Glass. We are of the opinion that, the
ongoing earnings season, helped by the
unchanged interest rates might end the market
correction, nevertheless, we recommend
cautiousness around the market.

Top 5 Losers (%)
On the flip side, MRS led with 9.70%, thus it ended
today’s trade at N12.10 from N13.40. Wapic followed
with 9.09% to close at N0.50 from N0.55. Others on the
list are Wapco, Afriprud and Livestock Feeds that shed
7.11%, 5.45% and 4.74% respectively.

Technical View
As noted in our report yesterday, NSEASI trend
seem to be exiting its newly found sideway
trend, as Bolliger bands opened up towards the
northern side.

Top 5 Trades

Price and moving averages:
While trying to establish support for the
market through the lead indicator, we drew
a Fibonacci retracement from the last
highest high to the most nearest lowest
lows, our findings confirmed that the
market had respected 50.0% Fibonacci

As in the previous trading day, the two most successful
listed financial institutions led the top trade list.
Investors put up a total of 485 deals on the shares of
Guaranty Trust bank, while a total of 405 transactions
were made on Zenith Bank’s shares through today’s
trading session. Traders positioning for dividend
recorded 258 deals on the shares of Lafarge Wapco,
while UBA and Guinness completed the top 5 trades with
161 and 137 exchanges respectively.

Disclaimer: This report by El-Elyon Alliance & Securities Limited is for information purposes only. While opinions and estimates therein have been carefully prepared, the
company and its employees do not guarantee the complete accuracy of the information contained herewith as information was also gathered from various sources believed
to be reliable and accurate at the time of this report. We do not take responsibility therefore, for any loss arising from the use of this information.

Retracement line, as it had rebounded on
the line severally. The closed Bollinger Band
seems to have shaken hands with the bullish
investors, as it now opened up to the north.
As at the close of traded today, the lead
index NSEASI closed above its short term
moving average, while the short term
moving average is currently below the midterm and above the long term moving
average.
In our opinion, it’s still a dicey scenario as
market will react sharply to any fundamental
news either positive or negative.

Top 5 Performance by Volume
Decision on the just reported 25k cash dividend by the
management of Union Bank exchanged 79.34 million
units of its shares, thus, it topped the most traded stock
by volume. Similarly, investment decision on the just
announced dividend on Guaranty Trust Bank moved the
next high volume of 72.61 million shares. Others on the
list are VeritasKap, Eko-Corp and Zenith bank

Top Performance by Value
The said volume traded on the shares of Guaranty Trust
Bank has the higher value for the day. MTNN come next
on performance by value log, while Dangote Cement,
Union Bank and Zenith Bank completed the top 5 trades
by value list.
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