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Nigerian Equities  

Market Update 
 

Thursday, 20th May, 2021 

 

The Market Today; 

Extending bearishness to the fourth day within the week, equities trading on the floor of the Nigerian Stock 
Exchange ended in the negative territory, as the lead performance pointer, NSEASI gave up 30Bpts of its 
trading points and closed at 38,328.13 from 38,445.09. It was a mixed performance amongst the observed 
market indices in this report. Thus, WtD the lead index is 292Bpts below the opening point, while the total lost 
points in the month of May is now 378Bpts. See the index movement table for details.  
 
 

Excerpts: 

Recall that we noted in our previous reports 

that the 279th MPC Meeting will commence 

next week between; 24th–25th May, 2021. Also, 

the National Bureau of Statistics is set to 

release the nation’s Gross Domestic Product by 

output on the 24th May, 2021, just as MPC 

Meeting takes off. Undoubtedly, these two 

events will chiefly dictate market trend for the 

rest of the second quarter. 

 

Our View 

 

Activities on the floor of the Nigerian Stock 
Exchange maintained bearish path despite the 

Index Movement 
 

The total value loss by the Market Capitalization of the 
listed equities during today’s trading activities was 
N60.962 billion, same as 30Bpts below the opening value. 
Meanwhile, trading activities for the day produced 18 
ADVANCERS and 19 LAGERS. NSEASI Year to Date loss is 
now 482Bpts while the Market Capitalization Year to 
Date loss stood at N1.079 trillion same as 513Bpts below 
the year’s opening value.  
 

 

 

Top 5 Gainers (%) 

Leading on the advancers’ log is Transnational Express 
with 9.88% gain as it closed at N0.89 from N0.81. Prestige 
Assurance followed with 6.52% to close at N0.49 from 
N0.46. Chams, Sovereign Insurance and AIICO completed 
the top 5 price percentage gainers log with 4.76%, 3.85% 
and 3.20% respectively. 
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adjusted inflation figure released recently. 
Please understand that in the absence of 
earnings, the market will trend largely by 
economic indicators direction, and since the 
nation awaits the release of key economic 
indicators next week, most traders now smartly 
play safe. Recall that we noted in our previous 
reports that the 279th MPC Meeting will 
commence next week between; 24th–25th May, 
2021. Also, the National Bureau of Statistics is 
set to release the nation’s Gross Domestic 
Product by output on the 24th May, 2021, just 
as MPC Meeting takes off. Undoubtedly, these 
two events will chiefly dictate market trend for 
the rest of the second quarter. On the strength 
of the above, we maintained that traders 
should play safe, only sound fundamental 
based equities with standing interim dividend 
policy should be considered until the coast is 
clear. 
 

 
 

Technical View 
 

At the end of today’s trading activities, we 
noticed a double bottom formed between 19th 
March, 2021 and today 20th May, 2021. 
Although the adjustment at the nip of the 
bottom was almost negligible, we do not rule 
out the possibilities of the market putting up a 
recovery on the next trading day. 
 

 

Top 5 Losers (%) 

On the flip side, Sunu Assurance led with 9.62% loss, as it 
rounded up trade at N0.47 from N0.52. Royal Exchange 
followed closely with 9.33% loss to close at N0.68 from 
N0.75. Regency Alliance was third with 8.11% while 
Linkage Assurance and Sterling Bank completed the top 5 
price percentage losers list with 7.69% loss each. 

 

Top 5 Trades 

Investors did a total of 269 deals on the shares of Zenith 
Bank, while a total of 212 transactions were made on 
Guaranty Trust Bank shares through today’s trading 
session. Access Bank was next on the top 5 list with 149 
transactions, while FBNH and UBA completed the top five 
(5) trades for the day, as shown in the below table. 
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Price and moving averages: 
 

The small bodied candlestick that captured 

today’s trade is a signal that traders might 

be done with pulling down the market, in 

other words, positive sentiments might 

commenced from the next trading day. 

 

Please note that no divergence is observed 

in Money Flow Index (MFI), in other words, 

both MFI and Price are still in total 

agreement. RSI Cross over is equally a Sell, 

and MACD had crossed below the signal 

line, signifying a sell. 

 

On the strength of the above, we 

recommend that traders should watch and 

engage in medium positions at the 

moment. 

 
 

 

 

 

Top 5 Performance by Volume 

Traders traded 27.56 million units of Zenith Bank through 
the day’s trade. Access Bank followed on the most traded 
by volume with 19.62 million shares. FBNH, Guaranty 
Trust Bank and Veritas Kapital completed the top 5 most 
traded shares for the day. 

 

Top Performance by Value 

The Value of the shares traded on Zenith Bank (N634.19 
million) was the highest for the day, followed by 
Guaranty Trust Bank where investors exchange N352.25 
million worth of shares. Access Bank, FBNH, and Seplat 
completed the list as shown in the above table. 
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