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The Market Today;
Equities trading on the floor of the Nigerian Stock Exchange ended in the positive territory, as the lead
performance pointer, NSEASI added up 15pts to its trading points and closed at 38,564.70 from 38,507.29 It
was a mixed performance amongst the observed market indices in this report, as shown in the index
movement table. Thus, WtD, the lead index is 151Bpts below the opening point, while the total gained points
in the month of June is now 33Bpts. See the index movement table for details.

Excerpts:

Index Movement

This is because a pull back before the release of
expected earnings will make active equities
more attractive, especially when this is
complimented by good half year numbers.
Nevertheless, we recommend a cautious play
around the market arena; last released quarter
earnings should be fully explored, with the
purpose of predicting possible outcome of
expected results.

The total value gained by the Market Capitalization of the
listed equities during today’s trading activities was
N29.919 billion, same as 15Bpts above the opening value.
Meanwhile, trading activities for the day produced 27
ADVANCERS and 21 LAGERS. NSEASI Year to Date loss is
now 424Bpts while the Market Capitalization Year to Date
loss stood at N957.488 billion same as 455Bpts below the
year’s opening value.

Top 5 Gainers (%)
Leading on the advancers’ log is Cornerstone with 10.00%
gain as it closed at N0.55 from N0.50. Morison followed
with 9.68% to close at N1.36 from N1.24. Learn Africa,
Afriprud and Courtville completed the top 5 price
percentage gainers log with 6.52%, 5.79% and 5.00%
respectively.
[Type here]

Our View
As the market draws near to half year earnings
season of equities with December year end,
and the release of full year numbers of March
financial year ends, the Lead Index staged
another recovery attempt from yesterday’s
induced bearish outing. As expected, focus on
expected full year numbers from equities such
as; Flour Mills, Honeywell Flour amongst
others, is currently high at the moment, also,
the banking equities seems to be enjoying
smart investors’ patronage. Technically, pull
back actions on the lead index could create
enough strength required to break the 40,000
point. This is because a pull back before the
release of expected earnings will make active
equities more attractive, especially when this is
complimented by good half year numbers.
Nevertheless, we recommend a cautious play
around the market arena; last released quarter
earnings should be fully explored, with the
purpose of predicting possible outcome of
expected results.

Technical View
At the end of today’s trading activities, we
noticed a double bottom formed between 19 th
March, 2021 and today 20th May, 2021.
Although the adjustment at the nip of the
bottom was almost negligible, we do not rule
out the possibilities of the market putting up a
recovery on the next trading day.

Top 5 Losers (%)
On the flip side, Abbey Building led with 9.52% loss, as it
rounded up trade at N0.95 from N1.05. CHIPLC followed
closely with 9.46% loss to close at N0.67 from N0.74.
CWG, Wapic and Regalins completed the top 5 price
percentage losers’ log with 7.26%, 7.02% and 6.25%
respectively

Top 5 Trades
Investors did a total of 498 deals on the shares of Sterling
Bank, while a total of 461 transactions were made on
Guaranty Trust Bank shares through today’s trading
session. Zenith Bank was next on the top 5 list with 321
transactions, while Access Bank and UBA completed the
top five (5) trades for the day, as shown in the below
table.

Disclaimer: This report by El-Elyon Alliance & Securities Limited is for information purposes only. While opinions and estimates therein have been carefully prepared, the
company and its employees do not guarantee the complete accuracy of the information contained herewith as information was also gathered from various sources
believed to be reliable and accurate at the time of this report. We do not take responsibility therefore, for any loss arising from the use of this information.

Price and moving averages:

Top 5 Performance by Volume

The small bodied candlestick that captured
today’s trade is a signal that traders might
be done with pulling down the market, in
other words, positive sentiments might
commenced from the next trading day.

Traders traded 37.47 million units of Sterling Bank
through the day’s trade. ETI followed on the most traded
by volume with 27.39 million shares. Wema Bank,
Guaranty Trust Bank and Japaul Gold completed the top 5
most traded shares for the day.

Please note that no divergence is observed
in Money Flow Index (MFI), in other words,
both MFI and Price are still in total
agreement. RSI Cross over is equally a Sell,
and MACD had crossed below the signal
line, signifying a sell.
On the strength of the above, we
recommend that traders should watch and
engage in medium positions at the
moment.

Top Performance by Value
The Value of the shares traded on Guaranty Trust Bank
(N743.34 billion) was the highest for the day, followed by
Seplat where investors exchange N506.81 million worth
of shares. Zenith Bank, MTNN and Access Bank completed
the list as shown in the above table.
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